
SMR VISION SYSTEM OPERATIONS USA
Financial Statements

291 9-20



SilR USOf, SYSIEIOPERATO'{S USA
8darc3 s*Er*

l|gtdrmr* i6rCt
Pr$arly, plafit and rqliillqnt
Capih, ffik-in-pro0rr$
hwSMt pr.p€fty
Godwlll
O0ler intaruiblo a$rds
lrtarohh ssset3 unds d(nalopdEnt
Finamisl assds

i. lnwsfirents
li. Lens

iv. Otherfinanchl ssscts
DElercd tu as6ts (net)
N0.curcnt tfi assets (net)

Gr6rt6st5
lnrcIffibg
Financial ass.i$

i. lnwslrncnls
il. Trade I€cclvabls
iii. CaEr anC edr cquiElmts
iv. Bsnk balanc c0rs hm (ii) abdc
v. Lffig
vl. O(h6r tnancial asgeds

O{fi6r emnt eisds
lotd trr6t ffists
Totd asts
FQIITYAI{O LITBIU'IES
Equlty

Equity shm capitrl
She appllcathn mq!!y p€ndng tof alharcnts

Othcr rqdty
Riserws snd Efl4Js
Oflsrffig

Tstal rqulty
Uablltbs
llorEwmr{ ll&&uc

Flnmciel LiaHlibs
i. Bcnwr-ngE
li. o{her fnanchl liabitin6

Po/idss
Efiployle brncfil oblioEtions
O.rsrd tax lh$lilis (nd)
Cxher nfi-cufiEnt liabilif, 6

Ormt llabilHos
Financial Liabilities

i. Bsffiings
ii. Tmdc payables
iii. Oth€r linencial lhblitiE

Providms
Etrplo,)iee bsefi t ob,lgatifi s
Other Brmt liat litirs
No-Orrmt lax Iabilitl.s (nct)

Total curent llablfitles

56,537
{60,800

56,537
257,N0
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18,197

2,365

56,538
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357,700 221,@O

8,061
45,679

2,238
32,1 19

Su|lmry od si!:nificst scryntin! policics 2

Totd llablff{os

Total sqdty and llabliltlos

1 afa?-o

Ihis is th8 Balancc ShEt retemd to in ilr Btqt af wcn datc accqnparMng rd6
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STR VI$q{ SYSIEil OPERAIIONS U8A
Slalilent of prolll and loB

31.2019
ft6wltr9

Rs/€lltE trom cofltact with cu$b1l€rs
O&erq€ra8u reilerua
tot l tarrrrue Am opanfm
O0ia'lncome
Tdal incomo

Expera€a
Oodof mabrldsco|lffied
ChaEe h inven$fie$ ot[nl$€d gmdq ff ki'}progess {l(l dod( h fade

Erplq/ee bshat* eQglss
DeprEdalioi: 3nd anortsaton e(PBnse
Flnarca oodB
ohare)Q€n696
Tolal srponcG

Prcfil bofoBtrx
far arprnser

Q.]nrntta:(
OelhnEd bx opens6/ {credit)
Totaltax flpem

Frofit torths yer
OticrffipGllElvcllrffi
ltmlto bc aociiarfld bprotit or b{.

Dgf€ned gdn /(16e6)6n cash tor hBdgeo (nel olhx)
OllBr cdilprohdrrh,. inam tq ttE yarr, net ol trr
Toial comffehonrlra inco{ne d t r3 y€ar, nol df br

28.430 11.s10
I&r3O lt,9l0

123

24

26
27

29
30

4.945

4,546

11,444

SLmmary of slgnifBil accu,rnthq Dolirbs z
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SIYIR VI$EN SYSTEM OPER/ITIOI{S USA
Consolidabd Caeh Flow Sffiment

{All ilpornts an U$Dlooo,-unhiE o&.nr.b. stitedl
Forflieyrar.ndad Fortteyear6nded

librch 31. m20 March 31 . 201 I
A Cch lbw from operfflrg ectit ltc3r

Profit beforehx

Adluitnenlr for:
Depraciation and amoilisafon expens€
Flnance cost
Provlsion for \,r&rranty
Pr€^/isbn for douttiJl debt / advances
lncome on levelsal of provisbn
Unrealissd for€bB curtency lossr(gain)

OForating profrt bolblt r|t/orlclng capltal changat

lncraase/(d€crease) in trade and other payabiss
lncrease(decrease) in otherinancial liabilihes
(lncreas€ydecEase in trade receivabbs
(lncreaseydecrease in inv€ntoiles
(lncreas€ydecrease in other receivabl€s
{lncreaseydecroase in other financial assets

gash genGrated from operatons
Taxes (paid) / rocoived

l{at cash generatcd from operatirg actvitks

B" Cash flowfrom hvc6tng ac{fullicr:

Payments for purchase of property, plant & equipment (includino capital uDrk-in-prooress)
ilot cash {us€dl in lnl,lstlrg actlvllte3

C, Cash fiow tiom financing activitiosr
lnterest paid
Repayment of short term bonryings
Return of share apdication money

l,lct cash (used, in inanclno acfvitlee

5,485

n,945

466

11,444

28-a:t0 1 1 .910

14,715

(13,627)

ls,ozzl

31,963

5,996

ar106 49,869

(7,870)
(23,800)

{11,444}
(38,86s)

{3r,070t (50.309)



SMR VISI'II SYSTET OPERATK}I{S USA
ConrolHabd Cash Flow Statsment

!,Eal Year 6nd€d
*larch 2{,20 Mareh 31, 2019

Net hcroa3or(Dlcrcasel in Cash & Ca3h Equi%lenti
Net Cash and Cash equivalonts at the beginning ofthe year

Cash and cash equivalentB acquired conssquont to acqubition of SMRC (Refef llot6 50)

Cash and caih agulmhm: aa at ye* end

Ca*h and carh cquimhntr conprbc
Cash on hand
Cheques / drafis on hand
Balance with Banks
Cash and caih equlrrahnG a3 per Eahnco ShE.t
Net roreign qchangc dllrer.nc. on bah[cr wltt
Total

l{8,1,t71
18,197

1 8,1 96

1

(rcail#dl
banl.3 ilt foreign cumncy

Summarv of sionificant accountino (Note 2)

18 197

18.197

i) The abore Cash f,ow shEment has been prEpared under th6 .lndirect Method"

Thls is tf!6 Cash Flowstatement refened to in our r6Frt of even date

Ffi ard on bchalfoflte Boad



SMR VIS|oT{ $YSTEM OPERATIOI.IS USA
NOTES TO THE FINANCIAL STATEiiENTS

ln USB'000. unles olheffilse statcdl

1 Corporate Iniormatlon
sMRlsaTietlaubmotjvesuppliertomanymajorOEMSofrearvisbnsystemgalmGtentirelyrearvi#mirmtScamsrasystems. OurprimarymarketistheNor0t
Ameriean mark€{, witi modest hvels of exporb of exisdng pIodtrts to Canada & South Amerba. The Company operates in four core compeEncigs - lnjection
Molding, Painting, As$mbly aM Engineeling. our Marywilb facility also operates as a global cenbr for p,pduct dssign servbes, coordinating Regjonal S;bs &
Purchasing activity, and @.tain @rpoEle functiorc. Our ndvancod €rlgiGring rtaft works to dcvolop prcgBhs ir @njurction with OEM dcaign 6rme.

2 Slgnltkant acaountlng pallclrt
(a! Earlcof pnplaibn

Compllane
The financial statomente of tie Compeny hare heen prBFand f'or the finat8ht year beginnirq April 0l , 201 I atd erdsd on March 3l , 2020.

Ths ffmrclal statem€nt8 are prepared in acciordancc uiffr tB US @rpralE AccBrbd Accounting Principbs (USGAAP) in fDrqe at March gr, 2020.

The financial itatomentB have been pepaFd on a hbbdral c{st iasb unh8s otherwisc ihdhabd.

The fillrncial stalements ats presefltsd in US Dolhrsand all vatEs are rounded b tie rcarastUrousand ($000), exceptu,hen offienrise indhabd.

(b) Acoountln! pall.les fot {ro ftnanclal sldcm.nto
The gonsral accountfuE policics of th€ ffnarEial stabmerts aro dascribed in lhls secton. Dehibd a*ou{*irg pdhbs and dsseriptons ot decbbng based on
maffigements judgstlort and mamgemelf,s usi ol e3tmat6s aro presented laier at each item ot tfB flmncial stabme nts.

(u

U3. oa Ea*imfb.

Th! prcprEtid ol&! itranciat st tmsts in @Jomnylrllt *emBl! flinciplas prm0y rrc€$d in 0E Unfisd SAG otAmdb. EqulBs mmgffiatto md(c nfuDrier and a$umpliffs
ltd.tfsrtthetppotcdamdnbota6$bildflbt*s$ulasrsHuamdqFssE. lifiiloacturlcslttulddifiertm6osslm{€,fi.nelm$tbdhysti{tEa$imahrc
ctsfiibla.

lmp.inha* ot Loglfuld lsdf, COVID-I0.nd Cdr!, Cql.fr

AlofSMR'c6ub8ffitti€wGsflhatqdbyCOVlD-lgEhtsddosuGilddailyFrcduationHlG!ffintianyGdu€dton!*ffi. Itefnarciall$NdoffiranlohlslrutdMonth6Camprry!
ilb6ldiart€sea@ildvilyinhr.ilrrdl&ApliltoascrtdtttelmpadiotltcCmpary. Thcmismldnlceghlhp&Gffs{ppoirdbysl,tRrubd{Brysu&ggtth6ppphan.{idEl
iomdnhininohrlu8in6$duingthrOEilFrcdrd;ssarp0|!€, &ol6cwitingoftbs.tnrnchb,r[o$OEltawtwffis*vaiireta!6oflmdlzhgh6irprodrctf.Wlhthrtab€*
inptt torb6B.lnrmgsnothc4ar{rt!d&r12mfih!goln!ftMrdsd.nlieipdeinoImpacftoiMla$rloiogcqcs,uthv.!*liyialll|ifirorofttfmil'drla$ets.

icgardnt li&iimsl , ttr Cmpary sw* lhc inpeimern ot its ls!.lirsd rstt s,imryr llMomh .vrnb tr Ehil!6 in dEumltmG indui! OEf ths .aryfrg mo{fits of t|o asb ffiy
nol bc ruovaabl€, Lfo.liv.d 6!r$ e c$siderd !o br impalrd h&f 0r! $um of th€ eecctd frtuc ap{rfng ct3h fos, urdhqnted .nd lr{hun htteet chars, is lres han tr6 ca[ilng
ilcuntsoifieEhtcdaslsb, fsstmalrdurdiwnlrdffi*tfilamnalsuflri€$ttomfath3Hrnftgyalulotlhcsslts,ainyeimrntci$gpisHddcdfr-thriwntbyfhichfr -
6nyngvalusottri[stsexr6&tftofeifvalw. Nolfig.liveda$eassEdltsmlnrdiob!trp.iEd.tilrci3l,2020.rd20lg.

lBom tu.s

berealized. AvaluationallMnceisBs(hdttrd.fercdtuaslbctrnih.comp.nyi6lnablctocmcludethdEalaatiodotthsdlteredtrra$!tti6mo6tikriyhrnnot.
The bln6ft of an uncdtain til pos,lion is ruooriad in the fmrhciat itabmlnts itil Fc€{s a mininum tscognilim thrcshold. Eact inffie trx pcfoo i. a*iBsed using . tGslep prfrr. A

its uftimatc sa{tlffilnt. lntar€t and paaltils arg ocorded in hcme taxrs h thc acMpinrog rtalemah ot in!m6, il aFy.
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gilR yt3EN SYStEii OpERAilOilg Utta
NOTES TO THE FNAilCIAI SIATEilEHTg

5lnEffiffis

{a} Nm+qruff krw€amrtr.

lW of qrbsidry 1

number ot shac hrld
Elue

rret y6 (*Ere held duing Ervias y€r), tace

lIrch 31. 20m ileh 31. 2lHs

ne6'3iliom-TelTr, rors

56,507 sq50?

Hr.ch 3'1, 2020 Hqch 31, 20tg

460,800 257,500

460,800

Brdnring ChdFd to
BCffi Sofrtrlca Cl6inobdea

- 2181 2.164
- a2$ e233

Op.nirE gro$ crying ffift
Add: Transfds I Additie3 during thc J@r
Le$: (Ddctlm6) during tho ye6
Gros Brock
Accsddrd d.procidion:
Opoilig bd.M
Add; Depr*iati@ fd the yce
Lss: Ddetims during the y€r
Clodng &cunr.daald dlpr*idi$
N.t lw.ctmdtt Prolpdioe

{b} Cur.rt lD6tmrts

U6!c6.4 @nidorad good
L@ns to reldcd plrtis
Loa6 to amplo!86

(b) Cuart inwtefrs

Loffi to El6*Gd par{6 g.7SO 2 368LqGiosdlye6 
----T76b-- ,---ZS5-

twq tens adst a thc mpmy, fE fr!* is a SlitoM fanatF iffistcd wlH tiB 6ml€ny ur rffnld m fr*oh 31, ?014. Thk note cantes a 0.57696 idarost
ale, Pryrble qra,lerty, lith a ndqt{y d{. of ltlNrEh 31, A}2i1. Th! sd loan i6 e @dt ItG br{lreff $aPU$, r r.ldod pqrty, .rd thr Cilprny. Thi6 rcdit
l,E ani€ a maimm d 9150,m,0fi1, d a rst€ of 5.60c,6, pay.0le $.rt6rly, nith tufi l?Eyrat &e Jun. 30, Ap!.

Property, phht ahd cquiprDents
Providd fd O6.6tful d€bts/AdBrceslMntory
Oths

Unabsrbed dlpcciatid and Td 166€
Properly, phht and equipmer{.
Prdidm ttr DebttuI drbts/Adwcdlrystory
Olh*

Yaa qrd.d m-ch 3{, 2org

Yod.nd6d lirdr 31, 20lt
Unab$rbed d.pEqiatio and Til l€s

Oth@

Y6irddIadrSl, ?Oeo

6Ss

(6e)@

3l{ltrJff ctwg.d to
B.lee p@lil q lcB Cl6im balanc.

Oths

Drfercd tax ai*ts and delercd ta liabilltiG haw b@n .ffstl to tlE e*Bt th€y .elaie to the sme gffiing tetion hw6.

7 Lm9

(al Nm+Erorlt inE{mnts

St R lEirds UK Ltd.

i6,537 56.537

I Dafrrad tlx

{a} oafou.d tfl G3alr (ir*}

204



slti vts(l { SYaTEi[ OTERATIONS USA
TIOTES TO 

'T'E 
FTIAI{CIAL STATETENTS

(Al aNil. ih uso'ooo dd.dl

9 lnErfqi6

Rrw mddirls
Wut-i6-prog145
Fini*od Coods

lnvs*ory irclde in6lory ln trfid.t ot
naw mot r*ils

; TEd, R.@lwbla

(rl t'ld-(xrDrt:
Uns.cuEd, cffildEad good
T.ad. EEiESs i.m rgated parttB
Oebttu|l

L6AIMGftrtrediils

(b) Cm.rt:

Unswd, corcidged good
TEde Gsiwblrs trm fdatd partiB
oqubt tl8

L6s AfiMnG fff 6ed[ lffi

# Ca.hildcdrlqlrrrCsrr

Eslan€ with banks:
-inwrcitiE@ds

C&hslr*rd

# Ottf,r fimdd eM6

(a) Norffonh

oths
seowed ffisidg€d f,ood

Oeriv.tiv6 dasignded as hrdge

(b) Curort:
Seqrity deposits, usecwed cGiddcd good
Oths advancG EelMabb in €sh and €sh cquiEler*
DcriEtiv6 dBsign*ed as hedge

# Othor cuEntA.s.ls

Prepaid qpensc

# Shd. Ceitd

Authorisod:
Numbd ., eqpity 3hare captlal md face Eluc

Ire.4 5{6edlbed 5d paii, s
Nuba gf rquiv gharc capital ad tacq Elur fg each aatcgory sl shaB capitat

11,617

tl-ch 31, 2{120 iltr.*! 31, 20.t9

il{ch 31. 20m ile.fi 3t. m{g

13,@7

------T'.ffi--_---.i_

G;6q"5U [-ffia3i'Eir
80 1a,1s7

E- ---- r&lor

-ilrc6-rf ZiilEATITo,r!-

llrch 31. ?020 Mdch fi. mlg

-ffi;fr5i7626-Tffiilai;Air-

56,53E 56,53r_
56,538 56,538



giln vlal()l{ SYSTEI{ oPERArlOi{S USA
NOTES TO TI{E trII{ANCI,AL STATEMAN19

{Al'MslhUsdm qdss otlEruie *ddl
# irffiadryCE

{a} nd.amdEdilOE
OFqtlng balaG
Add,tlans &dno the tHr
cloin!| bde.

(br Omral rrsm
Opcning bdac
Additbns durin! the !ffir
goCrlg balaE

{c} Capitd r6sru
OpenirE brl&€
Artditiffs dutoo thc year
Clo$ng bdff6

Totd r6.ru6 qd 6u.pfug

Dividcnds r*eivrd during ths )Er

# Orha nsrvG
(a) Cash iil h.6ng rcffi

Opsing balece
Addition$ during the year
CloCng brlec.

ensh {a hedehg r.5dw
Ths Cmpany did not use hldging hs{rumel{s as pad of it€ mBagmfil of fordgn cwscy rigk in oiths Fy201B !r FyzOtO.

llrcfi 31. 2020 m8ch 31. i'Ol0

1172 5,906

Tmlomsgig1attlBffipaiy,lhBfr$l3allioMl6chginwt.dvtf,ntheffi!anyu9iomeitmilhIth31,2o,,..ffi
Bt!, piytble quartqdy, {fi a nd{ty dd. of Mash 3l , 2@,1. ThG 3sd l@ is a drdt llm b€tws SaTRPBV, . ret.t+d prty, md the Compey- thB oredfr
liE Erl6 a m$dmm d $150,fi10,000, cl a €tr .t 5.6016, palElrr q@rtdy, Hith tuil resrtmr* due .tunc 30, AIA0_

# Btrwlnl6

(alNol!,ffroff

(b)&rGr

FtrfrGiti€

{b} Curril
S*uEd Gpayabl! fi dtred to0 babt

# lmd. P4.abLe

Total oltdandino d6 of @dto6 othd ttEn relded padi6
Trade pay.ble to rdated partiE {Refcr note 40)

# Othr crB{f'mdd lirtifii*
(rrilollffrmt

SrNrlty d€p*its
Othq lidflilieo payablr h 6h ed e€h aqs'Eler*

&lCwda
lnhrc{ affi€d but fit dle 6 bor8ingg
Emllo!'ea tacfit6 Pa*bb
AqrucdsOBs

il Pro\d6bE

Frilo|ffit*
F{\lraariiG
Fo Lligdoffirdi.rputs

{1,145}- 2576
7.1in ,\672

5€,143 za.m
58.143 2&rtro

65,570 *s72

tfch3l, 2020 lrnch3l, 2010

fitch 31, 2020 t$eh 31, ztxg

357,7110 221,O@

35I.m0 22t.ttro

Te6St roro-lfrehTlIoi,

46.679 31.963
,a6.6'I9 31.s3

-ffi ;63i..zo-2fi6-lErdi3-f mi6-

8,08,l 2,23A

Totd 8,08r zag

-ffi63i78d-frmffifid[

tatl

Wmfly
A prwidon i6 rucogrl4d fu aQectrd Hmnty cblms 6 prcdJcts sdd dulnE tha l.ei year, bas6d m pisl aoaria@ ot Bt. lcAd of rcprhe ahd rgums. D@ to



ssR vtgpN sYsrEil oPERAnoils uaa
NOTES TO THE FII{AI{CIAL STAIEXENTS

(At ffis in UgD10&1. qrGs o*bfli$ $d6d)
the very natura of srch co61s, it is not pGsibh lo e$im6tc th. urcdlddi.s rdcting to the dtirys of ffimic ba€fts"



r{otEs To TnE FNAt{em. staTErEr{Tg
aAllffilnlrsDm dedlxdEd*d

# Emplq.! brnCt obfgEl|ont 'ififfi:Ei5s-@:[rfir'
(.rlldr{E*

P$dol
Cmfmdldrd al6rw

(bl Crrr.r,
Pslbn
CffinfimtEdabsffi

Total

,l OthdlirbilitLe
T;"h 3irolo n*h 3r, ,oro

stat0l6y dues palEble
Othq p.yabl.s

(b) OIlsr crst [Sd(i!s
Otha arcnt lhbilitls
Stdutory du.6 palable & oths payrbles



SMRVISIOT.I SYSTEM OPERATIONS USA
NOTES TO THE FINANCIAL STAIEMEI,ITS

(All amounts in USD'ooO, unless dh€rwise stated)

n RerEnue frorn contrac-t with customers

Salos ofproducts
Sales of sericee
Tolal reucilre fiom contract xri$ cus&tmrs (Ref6r Nde45)

IFRS l5 Revenue fram cor*racts with cuSomcrs

Effective April 1, 2018, lhe Company has adopted IFRS 15, 'Revenue from Contracts with Cuslonrers', wilh a moditied
rdrospective approacfi. The managernent has evaluated tho implicalions of implernentatbn of new atandard on its revenue and
has made appropriate adjudrnents to these results where significant.

u Other operatiqg revenur:
Scnp sales
Miscellaneous income

Tdal revenu€ from operation 28.430 I 1,9{0

26 Other incomc

Foreign exchange gain (net)
Provision for Doubtful Debts wrilten back

To(al

26 Cost of materials consumed

Opening stock of raw nraterials
Add : Purchases of raw mderials
Less: Closing stock of raw materials

Tdal



SMR VISION SYSTEM OPERATIONS USA

NOTES TO THE FINANCTAL STATEMENTS
(Al1 in USEr000. unless statedl

27

2A

ChangEB ln lrEntory of flnlshod gpods' wot{( ln progress ard !tod( in tade

(lncr€seY decrcase ln stocks
Stock at the oporling ofthe Y€an

Finished gds
Worll-in4rogrest

TdatA
$tmk at the end of the Year

Finishd goods
Woddn+rcgress

Tdal C

(lncreasey decrease in stocks (A+B€+D)

Emdol,eo beneflt expcn$e

Salarv. raaoes & bonug
contribut# to employee tleffarE funds, payroll tax and otherlaxes

Staff rnelfarc expenses
Olhers Tdal

29 Finance cosls

lnteresl on borrorvings
22,945 11,444

othels Tdal

80 Other expenses

Elaclricity, rrvster and fuel
Repairs and Malntenaftce:

Maohinery
Building
others

Consumption of s:o{€s and spare pads

Renl
Ratea & taxet
ln$rrence
Donatio{r
Travelling
Fre'rght & fonaardhg
Provision for doubtful debts/advances
AuditoF fees and €(pen$€a
Legal & prdessional exPenses
Computer o<penses afid softiiare c*Iarges
Foes and subcc{iPllons
Buslness ponotiofi expenses
Communication otpenses
Miscelhneous expensee

Tdal

E1 lnc,ome tax

Gurrent ta:<

Defesd tax charged / (rsrereed)

4,546 123

tn asssirE thc relEehility of dcfctrcd til arsets, managem.nt considered whethar it ls mrc lik ly than not some portiof, or .ll of the deferred ttx

Esc6 will not be Blizcd. Thi utthat Hlt aflon of deferrcd tix sssts is depandent updr the generation of future ttnblE ln@me during the pcrio&

in whlch th6e tEmporary differcm* baome dcdudiblc'


